Scott Adiel shd his wite; Susan
Sisharro; recently bought an
1/878%square:foot two-bedroom
at Maxwell Place in Hoboken.

DREAM HOMES
PARK AVENUE PALACE |
IN CANDELA BUILDING
LISTED FOR $24.5M
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water received an offer on one
of its four $1 million-plus homes.
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¢ than half a

decade.
Beginning in 2004,
watched from his Manhattan
3

Thakker

rental as the eight-phase,
unit Henley-on-Hudson devel
opment rose across the river in
Wechawken, NI This fall, after
six long years of consideration,
he finally decided to buy. On

Dec. 1, he and his wife closed on
a 3000-square-foot, three-bed
room townhouse.

They're not alone. Since Sep
tember 2000, Henley-on-Hudson
has made 12 sales (nine town
houses, three penthouse condos)
cach of them for more than $1
million, with the average price
being $1.4 million.

Other Jersey projects  have
seen  similar  high-end  activ
ity. Jersey City high-rise Crys
tal Point, for instance, has had
five $1 million-plus sales since
the beginning of September. A
81 million-plus penthouse sold
at Trump Plaza Jersey City in
December. Two weeks ago, the
Peninsula at City Place in Edge

mber. And at Toll Brothers'
Maxwell Place and Hudson Tea
buildings in Hoboken, four $1
million-plus apartments recently
sold to eager buyers who took
furnished and semi-furnished
model apartments

All of this raises the question:
Has the luxury market returned
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Jersey, Inchude this swimming pool. The bullding recently sold a $1 million-plus penthouse.
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to New Jersey? And if so,
why n

For Thakker and his wife,
falling prices played a sig
nificant part. When he first
noticed Henley-on-Hudson
in 2004, the prices then
says, “Were astronomics
And so, while he was inter
ested in the property, rent
ing in Manhattan still made
more financial sense.

Six years and one global
economic collapse  later,
prices for some residences
at the development have
fallen, Thakker says, as
much as 60 percent from
what he observed at their
2006 peak. (Michael Hk.
the project’s director ..1\
erations, says prices at Hen
ley-on-Hudson are down an
average of 15 1o 20 percent
from their high.)

“It's down quite dramati

Thakker says, “to
e the rent-versus-own
calculations  made  more

o

joboken resident Na:
than Bernstein  similarly
took advantage of falling
prices — and unlucky buy
ers abandoning their con
tracts — to get into a build

ing he'd had his eye on for
some time.

He had inguired about the
W during pre-construction
only to be told there was
a 100-plus-person waiting

purchasers pulled out
their deals, and those units
went back onto the market.

This past December, Bern.

stein bought one of them

million — about 10 per
less than the original price
of the apartment

It wasn't price alone,
though, that prompted
Bernstein to buy. A stock
trader, he suspects that
both the stock and housing
markets have stabilized

I think we've seen the
worst of it he says. 1 think
the market has turned and
is holding now.”

Thakker, who works in
finance and, in fact, works
for Lehman thers beft
its 2008 demise, is also caw
tiously optimistic.
“1 just didn't feel that the

was that much
he says of his re
cent decision to buy. “Even
if prices dropped Nlr[hnr
I didn’t think it w
anything devastat

“The higher-end market
is definitely on an upswing
says Coldwell Banker's Mi
chele Kolsky-Assatly, bro
ker for the Bellaire devel
opment in Demarest, m
talki bout S5 million
and up.”

The Bellaire has 34 town:
homes rar
5800 tc
The Be
opment sold one §2 rmlh-
residence at the en
and currently has
more in contract al more
than $1.5 million each.

The return of finance in
dustry buyers like Bernstein
and Thakker has been key

sy luxury mar
Isky-Assatly
says. “WI hen Wall Street is
wple who can
he better properties
to the plate.

as buyers begin
snapping up homes once
again, others may feel in
creased pressure 1o act, says
Roseland Property's Debra
A is particularly
v the high-end
<15, where
inventory tends to be spars
er {in absolute terms) and
more unique

“Th

as many
choices out there.” she says,
“and if you wait too o

ark, seem to be
heeding this advice. A $19
million penthouse went into
contract there in 2
and since the begins
of 2000, three additional
million-plus penthouses
have sold.
Ml Brothers Senior Vice
President  Ben
points to the
of lowered prices and low
interest rates to explain the
recent high-end activity

“The intersection
two points is downright his
toric,” he says, noting that
from June through Septem
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Jogodnik. “What it set the
stage for was a pretty re-
markable period where we
sold a lot of real estate, and
we sold a lot of pretty ex-
pensive real estate.”
Among those buying was
Scott Adler, who, with his

HUDSON HEIGHTS: Henley-on-Hudson has made 12 sales
since September, Each transaction was more than $1 million.
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representative for a drug
company, had been consid

years but only recently de-
cided to take the plunge.
Low interest rates, low-
ered prices and a stabiliz-
ing economy didn't hurt,
but what ultimately pushed
Adler to buy was the fact

that Susan, a doc-
tor, had recently
finished her residency and
joined a practice.

“Once she started her
new job, we got more confi-
dent in being able to handle
[the purchase] financially,”
he says.

WOW FACTOR: The pricey W Hoboken (left) attracted buyers like Nathan Bemstein
(who bought a $1.725 million condo) thanks to its dramatic views of Manhattan.

The revival of activity
at the more modest end of
the Hoboken market didn't
hurt either.
re he could buy the
new apartment, Adler had
to sell the one-bedroom
a few blocks away t he
had owned for seven y
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He put it on sale in early

it had sold, and he and his

wife were on their way to




